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Abstract

This whitepaper and strategic report outlines the execution plan for top level decision making in response to the national
security risks posed by the monopolistic dominance of a handful of foreign corporations in the 21% century race for Al

technology and digital sovereignty.

The current centralized Al infrastructure goes far beyond a mere market imbalance. It serves as an instrument for
entrenching the economic and geopolitical hegemony of specific powers through asymmetric data accumulation and control
over technology standards. This exploitative “digital dependency structure” ensures that domestic user data
disproportionately contributes to the performance enhancement of foreign Al models feeding a vicious cycle that deepens

technological subordination.

Against this critical backdrop, the ZHINWAVE Protocol emerges as The Technological Embodiment of Next-Generation

Digital Sovereignty, purpose-built to achieve national-level strategic objectives.

At its core, the protocol leverages blockchain technology to establish an autonomous, decentralized Al infrastructure
immune to external control, sanctions, and supply chain disruptions. Through its Sanction-Resilient Multi-Layered
Architecture, ZHINWAVE guarantees technological independence while radically transforming the astronomical cost

structure of centralized Al models by utilizing distributed idle GPU resources across the network.

All value exchanges within this vast ecosystem are centered around the protocol’s native token, $JNOX. Serving as the
fundamental unit of accounting and settlement for all economic activities (with policy-based interoperability layers
supported), $INOX anchors the on-chain economy to real-world economic value. The intrinsic value of the token is
explicitly defined through the Value Capture Equation and KPI Gating Mechanism, presented in this whitepaper, which

formalize the functional relationship and sensitivity between ecosystem activity and token economics.

Ultimately, ZHINWAVE transcends the role of a mere technological protocol. It represents a state-led initiative to establish
The New Standard of Trust for the digital Al economy integrating real-world economic value with on-chain efficiency,

and positioning itself as a cornerstone of the Al-driven digital economy era, with China at its center.

This document specifies the technical architecture and economic model of the project in order to support strategic decision-

making by its early core participants. All content herein is strictly confidential.



Part I: Introduction

1.1.Existing Challenges: Geopolitical Risks and Cost Inefficiencies of Centralized Al

Infrastructure

1.1.1. Technological Dependency: Intensifying Market Monopoly by a Few Big Tech Corporations

The foundation of the modern digital economy is defined by a proprietary technology stack controlled by a handful of
multinational platform giants. Through their vertically integrated ecosystems spanning operating systems, hardware, and
core services these corporations asymmetrically extract vast amounts of user data within target markets and leverage it as

the primary resource for advancing their Al engines.

This unilateral outflow of data resources creates a structural feedback loop that further entrenches their market dominance.
In essence, it constitutes a new form of digital colonialism, where so-called “user consent” under monopolistic conditions

is little more than a procedural formality devoid of meaningful choice.

1.1.2. Economic Inefficiency: Massive Costs of GPU Infrastructure Deployment and Maintenance

The sustainability of centralized Al models demands astronomical capital expenditure, forming a capital-intensive moat
that favors only a small number of dominant incumbents. Projects such as the U.S. government’s multi-hundred-billion-

dollar “Stargate” Al infrastructure initiative exemplify how such monopolistic structures are further reinforced.

Concurrently, the U.S. administration employs an asymmetric technology control strategy allowing its domestic
corporations to monopolize while obstructing technological advancement in competing nations. Comprehensive export
restrictions on strategic semiconductors and state-of-the-art Al accelerators critical resources for Al model training
effectively block latecomers from access. This dual approach of investing heavily at home while enforcing supply chain
blockades abroad entrenches an artificial technological gap, resulting in extreme economic inefficiency that hampers

innovation across the entire market.

1.1.3. Threat to Data Sovereignty: Centralized Control of Data in Offshore Servers

The concentration of critical user data in offshore centralized servers poses a direct threat to digital sovereignty. When
data collection, storage, and management fall entirely under foreign jurisdiction, potential national security and economic

risks inevitably arise.

In response, national leadership has adopted a “Data Border” principle, establishing a strategic framework that strictly
regulates the offshore transfer of core data assets. ZHINWAVE is positioned as the designated technical infrastructure to
realize this vision providing the foundation to ensure that digital assets operate strictly within the bounds of sovereign

strategic control.



1.2.National Strategy and the Mission of ZHINWAVE (Code: Project-Z) The
Cornerstone of a Digital Great Wall

1.2.1. The Dawn of a State-Led AI Rise

China’s Al capabilities have already reached world-class levels, laying a firm foundation for the next phase of strategic
advancement. With more than half of global Al-related patent filings and critical mass achieved in both the quantity and

quality of academic research, China has clearly moved beyond the role of a follower.

This technical capacity extends into the protocol economy as well. The stability of early blockchain distributed ledger
technologies and the establishment of global consensus cannot be separated from the vast computational resources that
were deployed across the continent. In this sense, China has long acted as a tacit stabilizer enabling the birth of the protocol

economy, albeit in largely unrecognized ways.

The ZHINWAVE Initiative is thus the inevitable convergence of two revolutionary forces Al as the brain and blockchain
as the nervous system channeling China’s accumulated strength at the pinnacle of these dual technology revolutions. This
represents not mere defense, but the beginning of a strategic shift toward standard-setting, rewriting the rules of the Al

c€ra.

1.2.2. Vanguard of the Digital Yuan Ecosystem: Building an AI-Powered Global Value Network

[Dissemination Level-p / Code: Project-Z]

This chapter is a version that has passed the preliminary review of the Design Review Board (DRB) under the Z_PO
(Program Office).

The DRB is composed of C9-level PhD researchers specializing in model validation, HPC scheduling, and settlement
formalization.

Dominance in the next-generation digital economy will hinge on control over reserve currency status. To establish true
monetary sovereignty, a sovereign-backed digital legal tender must operate seamlessly on a dedicated on-chain

settlement layer.

ZHINWAVE is designed as a pilot protocol to define this national-level digital financial infrastructure standard. It is not
merely an Al computation network, but also a foundation for measuring and verifying real-world economic value
generated by Al technologies directly on-chain. All economic activities executed atop this infrastructure will serve as

programmable economic primitives, forming the operational substrate for future sovereign digital currencies.

In effect, ZHINWAVE provides the technological cornerstone of a new global value network, where digital currencies
evolve beyond a medium of exchange to become directly anchored to verifiable real-world value. Within this framework,
Central Bank Digital Currencies (CBDCs) transcend the digitalization of money to function as a next-generation financial

system complete with designated layers for settlement and collateralization of real economic assets.



1.2.3. Strategic Objective: Establishing Technological Sovereignty and Redefining the AI Paradigm

Recent waves of export controls and investment restrictions are best understood as attempts to weaponize technology
geopolitically. Such measures weaken global interdependence while exacerbating asymmetric technological

dependencies, introducing systemic instability that ultimately undermines innovation.

In response, ZHINWAVE’s primary objective is the construction of an independent technology stack and infrastructure
immune to external pressures thereby securing full technological sovereignty. This is the non-negotiable precondition for

reclaiming data sovereignty and ensuring national security autonomy.

Ultimately, ZHINWAVE secks to reshape the Al order currently dominated by the West. The protocol is designed to
establish a new technological center of gravity, replacing the existing unipolar structure. The overwhelming efficiency,
cost advantages, and sovereign stability offered by ZHINWAVE will set a new global benchmark, reorganizing the Al
value chain around its architecture. This represents a full paradigm redefinition of the Al era, with ZHINWAVE as its

core infrastructure.

1.3. ZHINWAVE’s Proposition: Al Sovereignty and Cost Innovation through

Decentralized Trust

1.3.1. Target: Reducing AI Operational Costs to One-Tenth of Current Levels

The core operating principle of the ZHINWAVE Protocol lies in the collectivization of idle GPU resources distributed
worldwide. By removing the need for monopolistic entities to build and maintain centralized data centers, ZHINWAVE

eliminates the astronomical fixed costs that have long defined the industry.

China has already demonstrated world-class Al capabilities through the independent development of large language models
(LLMs), while also possessing proven experience in controlling massive computational resources that underpinned the
early blockchain networks. ZHINWAVE fuses these two competencies to drive a structural reorganization of Al

computational costs.

Breakthroughs from Chinese large-scale model optimization (e.g., DeepSeek, Qwen) and operational expertise from
running some of the world’s largest mining pools are now being directly integrated into ZHINWAVE’s heterogeneous
compute fabric, graph-aware scheduler, attested execution, and zk-assisted verification, accelerating its transition into

production.

This is not merely about cost reduction. By eliminating the astronomical fixed costs of centralized data centers, redefining
Al operating costs at one-tenth of current levels becomes a realizable asymmetric advantage. The “capital-intensive
moats” built by monopolistic corporations through massive financial investment will lose significance in the face of

ZHINWAVE’s overwhelming efficiency.



1.3.2. Vision: An AI Network Owned and Rewarded by Its Participants

ZHINWAVE is the concrete implementation of a new technology-governance paradigm built upon a trust-minimized

computation protocol.

Rather than relying on centralized servers controlled by corporations or foreign states, ZHINWAVE ensures network

integrity through a decentralized trust model cryptoeconomically verified.

Its ultimate vision is to establish a participant-sovereign protocol economy, where contributors are not mere users but
stakeholders in the ecosystem. Each participant receives transparent rewards for contributions and actively engages in

governance.

All of this operates in strategic alignment with national macro-level digital economy objectives, positioning
ZHINWAVE not as a mere technical experiment, but as critical infrastructure underpinning the new global economic

order.

$JNOX functions as the “core token” for payment, participation, and validation, and follows a Value Capture model

defined as:

F=o(Node)+p(Validation)+y(Treasury)+d(Programmatic Operations)F = \alpha(\text{Node}) + \beta(\text{Validation}) +
\gamma(\text{Treasury}) + \delta(\text{Programmatic
Operations})F=a(Node)+p(Validation)+y(Treasury)+o(Programmatic Operations)



Structure of the Whitepaper

This whitepaper is structured to systematically demonstrate both the technological depth and the economic integrity of the
ZHINWAVE Protocol. While each part addresses an independent theme, they are organically connected to complete the

holistic vision presented by this project.

e Part II: Core Ecosystem Partnerships
Defines the strategic technology consortium and the global liquidity alliance that underpin this
initiative.

e Part III: Revenue Model and Value Capture Framework
Presents the fundamental revenue architecture centered on the decentralized GPU network, along with

the mathematical foundation of the “Value Capture Equation,” which ensures that all ecosystem value

is anchored to the $INOX token.

¢ PartIV: $JNOX Token Economic Model and Roadmap
Details the economic design of $JINOX, the reserve currency of the ecosystem, and outlines the

phased roadmap for early market formation.

e Part V: Profit-Generation Protocols
Explains the multi-layered reward structures for early contributors and network operators, including

participation conditions and yield mechanisms.

e Part VI: Governance Framework and KPI Management
Discloses the governance system and key performance indicators (KPIs) that demonstrate how the

project will be managed with transparency and rigor.

e Part VII: Conclusion
Synthesizes the preceding analyses, reaffirming the historical significance and strategic vision of early

participation.

o Legal Disclaimer
Provides clear notice of the legal rights, obligations, and potential risks associated with participation

in the protocol.

e Technical Appendix
Publishes selected algorithms and technical specifications of the core technologies introduced in this

whitepaper, thereby validating the technological superiority of the ZHINWAVE Protocol.



Part II: Core Ecosystem Partnerships

Strategic Partnership Matrix

The architecture of the ZHINWAVE Protocol is both a product of proprietary technological innovation and the outcome
of a strategic alliance among key entities holding world-class capabilities across critical fields. This partnership extends
far beyond mere technical collaboration it is an Organic Tech Alliance, designed under the shared national objective of

establishing digital sovereignty. (Detailed disclosures will follow the joint announcement schedule.)

2.1. Core Technology Consortium: Pilot Standardization Alliance

2.1.1. Bakku, DAMO Academy, and others: State Key Lab-tier R&D x Commercial Roll-in

The technological foundation of ZHINWAVE is delivered through a joint taskforce composed of Bakku, Alibaba DAMO
Academy, and other State Key Lab-tier / C9-level research clusters alongside commercial partners.

This consortium undertakes R&D in mission-critical domains tied directly to national security, including distributed
systems, high-performance computing (HPC), Al model optimization, and cryptography.

Operating not merely as collaborators but as an extension of government-led R&D initiatives, the consortium ensures
that ZHINWAVE’s technology roadmap is perfectly synchronized with the nation’s overarching technological advancement

strategy.

2.1.2. Proprietary Architecture: Sanction-Resilient Design and Alternative Supply Chains

The consortium’s central mission is to establish a fully independent technology stack, immune to external geopolitical risks.
At its core lies the Sanction-Resilient Architecture, engineered to eliminate dependency on foreign technologies across
all layers from hardware (Al semiconductors) and software (distributed operating systems) to network protocols.

This design is reinforced through an alternative supply chain strategy that guarantees stable operations even under
extreme external pressure. Collectively, it signifies that ZHINWAVE has secured technological autonomy that remains

unshaken in the face of sanctions or supply disruptions.

2.2. Global Liquidity Alliance: Strategic Partnerships with Tier-1 Exchanges

[Dissemination Level-f / Co-Announcement Required]

2.2.1. Strategic Listing Partnerships

To secure both stable value formation of the $JNOX token and robust global liquidity, ZHINWAVE has aligned pre-

agreement frameworks with multiple Tier-1 global exchanges, including Binance, OKX, and KuCoin.



These partnerships extend beyond conventional listing discussions to encompass market making, global regulatory
compliance, and long-term ecosystem expansion.
Specific listing schedules and terms will be disclosed progressively, in accordance with project milestone achievements

and the jointly agreed co-announcement schedule.

2.2.2. Objective: Establishing a Value Circulation System for the AI-Native Economy

The ultimate objective of this liquidity alliance is not merely to provide market liquidity, but to build a self-sustaining
value cycle tailored for the Al-native economy.

In its initial phase, interoperability with existing digital assets will establish the foundation. Over the long term, however,
settlement units for core economic activities such as computation and data processing will converge toward the protocol’s
native asset, $JNOX.

This formation of an endogenous liquidity loop reduces reliance on the volatility of external fiat-pegged assets, positioning
ZHINWAVE as the technological standard for next-generation digital finance.

The scope and sequencing of adoption will be disclosed in alignment with the standardization track’s priority review,

suitability assessments, and co-announcement schedule.



Part III: Revenue Model and Value Capture Structure

The ZHINWAVE economic model avoids reliance on a single revenue stream, diverging from conventional platform
businesses. Instead, it adopts an organic and scalable revenue architecture anchored in the protocol’s multi-layered

functionalities.

The central principle is to directly convert the network’s technological advantages (cost efficiency, performance,
sovereignty) into economic value, and to design a positive feedback loop where this value circulates within the ecosystem
and ultimately accrues to the intrinsic worth of the $JNOX token.

This section outlines the underlying algorithms and mathematical models that realize this mechanism.

3.1. Core Business Model: Distributed GPU Network Computing Services

The primary revenue source of ZHINWAVE lies in the provision of Sovereign Computational Resources offered by the

protocol.

Resource allocation and pricing are governed by the Dynamic Compute Resource Pricing Protocol (DCRPP).

This mechanism is based on a multivariable function that incorporates:
e Network demand (D)
o Idle supply (S_idle)
e Request priority quotas (Qp)
e Node technical specifications (N_spec)

together with parameters:

Di(w
Pricecpy — - 2 Di(w) (1+m(Q,)) - C(Napee)

> Side(w)

e B: Base pricing coefficient
e w: Weighting factors
e C: Node specification adjustment function

Through this algorithm-driven pricing model, resource waste is minimized while ensuring optimal performance at fair

costs for all participants.
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3.2. Synergistic Revenue Models

3.2.1. Institutional Co-Investment (VC & Strategic Funds)

The ZHINWAVE ecosystem executes joint investments into external high-potential technology projects.
Candidate selection is driven by a proprictary Alpha-Sigma Quant Model, which quantifies both latent technological

value and market risk to derive risk-adjusted return expectations.

3.2.2. Al Alpha Trading (Proprietary Algorithm)

A portion of the protocol treasury is allocated to Al-driven trading bots designed to exploit market inefficiencies and
generate alpha returns.
These bots employ Quantum-Inspired Stochastic Volatility Modeling (Q-SVM) algorithms, analyzing market

microstructure patterns to identify and capture opportunities for statistical arbitrage.

3.2.3. DApp Ecosystem Fees

A share of the transaction fees generated by all decentralized applications (DApps) built on the ZHINWAVE infrastructure
is recycled into the ecosystem via the Tiered Fee Distribution Protocol (TFDP).

Dapp Fee Distribution (TFDP)

ODapp Developers (60%)
20%

BS$INOX Stakers/Nodes (20%)

60%

OZHINWAVE Treasury (20%)

* Figures subject to adjustment.



3.3. Ecosystem Value Capture Equation

All economic value generated within the ZHINWAVE ecosystem is designed to converge into the intrinsic value of
$JNOX tokens.

This mechanism is formally expressed in the following Value Capture Equation:

,’:11(1} T FI{(L -"-j).‘ e 5)) dt
Sr- — SI_

APmox o -

e AP _JNOX: Change in $JNOX token value

e V_T: Total transaction volume

e 1 Feerate

e F(a, B, v, 8): Distribution function (Nodes / Validators / Treasury / Programmatic Operations)
e S _c: Total supply

e S L: Locked supply

This equation mathematically demonstrates a causal relationship: as the economic scale of the ZHINWAVE network

expands (i.e., as V_T grows), the value of the $JNOX token necessarily increases.



Part IV: $JNOX Token Economic Model and Market Formation Strategy

The official protocol asset, $JNOX, stands at the very center of all activities and value flows within the ZHINWAVE
ecosystem.
More than a digital asset, $INOX serves as the sole medium that validates node operation rights the backbone of the

network and captures every unit of economic value generated within the ecosystem.

The protocol embodies a next-generation architecture that natively integrates distributed ledger technology (DLT) and
cryptoeconomic incentive structures. Currently, the project has entered its initial bootstrapping stage, aimed at validating
stability and global scalability. This section outlines both the dynamic economic model of $JNOX and the network’s

roadmap for node recruitment and expansion toward commercialization.

4.1. $JNOX Token Economic Model

4.1.1. Core Functions of the Token

Within the ecosystem, $JNOX fulfills four central roles, positioning it at the heart of all value circulation:

$JNOX Centrality Model

$INOX TOKEN

v v v

v

SETTLEMENT PAYMENT
(PRIMARY UNIT OF
ACCOUNT)

NETWORK GOVERNANCE
CONTRIBUTION VOTING RIGHT

NODE LICENSE ‘

1. Node License — Serves as the essential license required to activate and operate network nodes, the key operators

of the system.

2. Unit of Account & Medium of Exchange — Acts as the primary settlement currency for all ecosystem services

(GPU compute, DApp usage, etc.). Details on interoperability will be disclosed via joint announcements.

3. Network Contribution Rewards — Node operators and staking participants are rewarded with newly issued

$JNOX for their contributions to the network.

4. Governance Rights — In the DAO transition phase, $JNOX grants voting rights to participate in major protocol-

level policy decisions.



4.1.2. Token Issuance and Dynamic Supply Model
ZHINWAVE adopts a Dynamic Supply Model, evolving in tandem with network growth.

e Initial Supply & Distribution

The genesis supply of 21 billion tokens is allocated as follows (subject to change).

SJNOX Initial Distribution Structure

0O Community Rewards [50]
10%
BTeam & Advisors [15]
OFoundation [15]
50%
OPartnerships [10]
15% OEcosystem Expansion [10]
% The distribution structure is applied after revision.
Allocation Category Percentage Primary Purpose
Ecosystem & Reward Pool 50% Node operations, staking rewards, DApp developer incentives, community growth
Team & Early Contributors 15% Long-term rewards for the core dev team and advisors
Strategic Partners 15% Technical collaborations and liquidity alliances
Foundation / Treasury 10% Ecosystem operations, marketing, legal advisory
Initial Node License Sales 10% Allocation for early network bootstrap via node seat sales




e Dynamic Supply Mechanism
Total supply of $JNOX is dynamically adjusted through the interaction of:

Token Supply dynamics
BIOCk. Network Fees
Generation
\ 4
Reward Emission Burn Mechanism

Total
Supply

Economic
Equilibrium

e Reward Emission — incentivizes network participation and contributions.

e  Burn Mechanism — introduces deflationary pressure proportional to network activity, ensuring long-term

economic equilibrium.



4.2. Roadmap and Initial Node Recruitment Plan

[Fixed Policy] All introductory incentives and promotional terms listed in this section are frozen and can only be amended

via joint announcements.

ZHINWAVE is entering its commercialization stage, initiating the recruitment of early node operators under limited slot

allocations to ensure a stable global network foundation.

—

_—

Top-Tier Exchange Pre- . . .
3-Round Nude Seat Agreement Finalization Oper;t.lor:al Metrics ‘ ‘ Ecosy:tem Expansion
Recruitment (Joint Announcement) 1selasure (2026 Q2+)

{ Independent Mainnet } ( Expansion of ‘

Foundation Building |
e (2025 Q4 - 2026 Q2) T
P
.

Launch Commercial Services
\

Phase 1: Network Bootstrapping & Market Entry (Q4 2025 — Q2 2026)

e 3-Round Node License Sale (Seat-Based Model):
Private sales across three rounds will be conducted via the BNB Chain, targeting early contributors and strategic
partners. Each round offers limited allocations with tiered pricing structures, maximizing the value of early
participation.
Node licenses will be sold in seat units, with differentiated rights per seat (e.g., throughput caps, fee tiers,

priority allocations).

e Global Exchange Listings:
By Q2 2026, $INOX will be officially listed on multiple top-tier global exchanges, securing liquidity and

market accessibility for investors and node operators worldwide.
Phase 2: Ecosystem Expansion & Sovereignty (Post-Q2 2026)

e Mainnet Launch:
The current token will migrate to ZHINWAVE’s sovereign blockchain mainnet, eliminating external

dependencies and achieving higher security, throughput (TPS), and full protocol autonomy.

e  Commercial Service Expansion:
With the mainnet live, ZHINWAVE will launch full-scale AI computing services, expand the DApp
ecosystem, and introduce decentralized governance (DAQO) solidifying ZHINWAVE as a core infrastructure of

the next-generation digital economy.

Key operational metrics will be disclosed on a quarterly basis, with roadmap progression gated by milestone achievement.



Part V: Revenue-Generating Protocols Staking & Node Participation

This section details the core incentive protocols that drive both the economic activation and long-term stability of the
ZHINWAVE ecosystem.

Each protocol quantifies participant contributions and distributes rewards in the protocol’s native asset, $JNOX, thereby
converting external capital inflows into intrinsic ecosystem value. Together, these mechanisms form the foundation of the

Endogenous Value Accrual Protocol.

5.1. DeFi Wave (Standard Staking): Periodic Reference Yields & Adjustment Cycles

DeFi Wave functions as the gateway protocol for establishing the Stable Value Collateral Layer a foundational layer

required by the Al-driven resource allocation algorithm of the protocol.

Participants deposit interoperable stable assets (e.g., USDT), providing a predictable reference point for the Al-powered
pricing and resource allocation model. This action constitutes a time-weighted capital contribution, enhancing both the

computational efficiency and the overall economic stability of the protocol.

5.1.1. Participation Terms & APY by Vesting Period

The level of participant rewards is grounded in the economic modeling that long-term capital commitments provide

greater value to the stability of the protocol.

The protocol allows participation starting from a minimum of 50 USDT and adopts a Time-Accelerated Reward Model
designed to maximize participants’ capital efficiency.
Within this model, the Annual Percentage Yield (APY) is determined as a function of the participant’s capital vesting period

(t(vesty), and the relationship is defined as follows:

Yield Parameters by Vesting Period:

APY = f:!p'r-nrr.i'(trr-.-.-f)

fyield, is defined as a monotonically increasing step function, where the reward rate increases with the length of tvest,.

The specific parameters are provided in the table below.



Vesting Period Guaranteed ROI APY (in $INOX)
30 Days 5.75% 69.00%
90 Days 20.75% 83.00%
180 Days 50.00% 100.00%
365 Days 120.00% 120.00%

# Important Notice:

The above yield table incorporates an Initial Bootstrapping Incentive, applied exclusively during the early phase to attract
ecosystem contributors.

This incentive is limited by both time and pool size and will be adjusted downward by governance consensus once the
network stabilizes.

Early participation represents a unique opportunity to secure higher yields.

5.2. DeFi Wave OG (Early Contributor Program): Exclusive Privileges & Benefits

[Confirmed Policy] Referral Bonus Promotion
The conditions of this referral bonus promotion will be carried out through a co-announcement procedure.

DeFi Wave OG is an exclusive program reserved for strategic early contributors who supported the foundational formation
of the protocol.
Its purpose is to grant structural privileges that enable participants to grow in alignment with the protocol’s long-term

trajectory.

# Notice:

Detailed participation terms and operational roadmap will be released in a separate announcement.

e  Whitelisted participants will be granted priority consideration for differentiated benefits, proportional to their

contribution levels, across the expanding ecosystem.
o  Existing whitelist members will receive early access to project updates and benefit notifications.

e All official program changes and details will be disclosed exclusively through ZHINWAVE’s official

communication channels.



5.3. [Extended] Node Operation: Core Contribution Incentives

Nodes serve as the Economic Finality Providers of the ZHINWAVE protocol, ensuring deterministic trust across all
economic activity within the ecosystem.
By maintaining the distributed ledger and validating transactions, nodes act as core agents of the Deterministic State

Transition Function, guaranteeing mathematical verifiability of all ecosystem operations.

Operating a node represents the highest tier of contribution, requiring significant technical expertise and long-term
commitment.
Accordingly, specific participation requirements and incentive structures for node operators will be disclosed via

official channels.
# Notice:

e Node licenses will be issued in seat units, with each seat granting specific operational rights, including
processing limits, fee tiers, priority allocations, and optional collateral bonds (subject to penalties in the event of

violations). (Pricing and participation requirements will be disclosed through joint announcements..)



Part VI: Business Implementation Framework and KPI Management

[Dissemination Level-f§ / Co-Announcement Required / Internal KPI Numbers Confidential]

ZHINWAVE operates with a clear technological vision supported by a precisely engineered execution and performance
management framework.
Strategic direction is determined by a Council that follows the principle of anonymized representation, ensuring maximum
security and accountability.

All detailed implementation plans remain confidential, with this document outlining only the core governing principles.

6.1. ZHINWAVE Initiative Council

The highest level of decision-making resides with the ZHINWAVE Initiative Council, composed of key players shaping

Asia’s technological leadership and their designated representatives.

For strategic security, the identities of council members remain strictly confidential.
Decisions involving key parameter adjustments are executed through a time-locked multisig process, leaving a

deterministic audit trail.

6.2. KPI-Gated Execution Framework

Project execution follows a rigid stage-gated framework.

Progression to subsequent phases is contingent upon meeting predefined internal Key Performance Indicators (KPIs).
KPIs are categorized into four classes:

e  Operation (network stability),

e Settlement/Economy (economic throughput),

e  Security/Integrity (protocol trust),

o Adoption/Liquidity (ecosystem growth).

These KPIs encompass multi-dimensional indicators, from technical maturity to economic activity and global adoption
rates.

They are treated as strategic project assets.
e Details and thresholds remain confidential and are maintained as internal documentation.
e  External disclosure occurs only via summary indexes on a quarterly basis.

e In cases of underperformance, auto-correction or rollback policies (circuit-breaker mechanisms) are

triggered.



6.3. Major Milestones & Co-Announcement Protocol

ZHINWAVE maintains a precise roadmap, from architectural completion to commercial deployment.

All external disclosures adhere to the Co-Announcement Protocol.

Milestones are announced at moments strategically optimized for maximum market impact while preserving operational
security.

Detailed schedules and disclosures remain tightly controlled as confidential information.



Conclusion

7.1. ZHINWAVE: Technical Specifications & Protocol Economy

ZHINWAVE aims not merely at technological progress but at a paradigm shift in value creation and exchange within

the digital economy.

The protocol addresses the cost inefficiencies and sovereignty risks of centralized infrastructures, offering a concrete

solution that anchors blockchain technology directly to real-world economic value.

Thus, ZHINWAVE redefines economic efficiency in AI and high-performance computing markets and is designed to

function as the core infrastructure for the next-generation digital economy.

This whitepaper represents a comprehensive specification of ZHINWAVE’s architecture, economic model, and
governance framework.
From anonymized council governance to the Endogenous Value Accrual Protocol and KPI-gated execution, the

framework establishes a coherent system connecting real-world contributions with on-chain economies.

The $JNOX token is the sole protocol-native asset that captures and redistributes value within this paradigm.

This document is intended as a living paper, subject to updates as the protocol evolves and the ecosystem matures.

7.2. Early Participation Opportunities & Final Notice

All emerging technology markets are characterized by structural information asymmetry, creating disproportionate

opportunities for early insiders.

The current node recruitment campaign represents a time-limited opportunity to secure privileged access and outsized
value capture.
ZHINWAVE aims to establish a leading position in the multi-trillion-dollar AI market, ensuring that early contributors

share in the corresponding economic upside.

The initial contributor cohort is granted priority rights to participate in ecosystem value appreciation as compensation
for their role in stabilizing and growing the network.

This window of opportunity will gradually close as the network matures and information asymmetry diminishes.

This whitepaper thus concludes with a holistic presentation of ZHINWAVE’s technical, economic, and governance

frameworks.



Legal Notice & Disclaimer

This whitepaper is provided solely for informational purposes regarding the technical and conceptual model of the

ZHINWAVE protocol (the “Protocol”).

Nothing herein shall be construed as an offer to sell or solicitation to purchase securities or financial instruments under

any jurisdiction.

1.

Legal Nature of $JNOX Token

The $INOX token is a utility token within the protocol ecosystem, enabling specific functions (e.g., access to
Al compute resources, distributed rendering services, payment of network fees, future governance
participation).

It is not a stock, debt instrument, derivative, or security of any kind, and does not grant ownership, equity,

voting rights, dividends, or profit-sharing in the ZHINWAVE Foundation or affiliates.

Forward-Looking Statements

This document contains forward-looking statements regarding roadmaps, business plans, technical
development timelines, ecosystem expansion, and market outlook.

These statements are based on current assumptions and are subject to risks, technological challenges, market
volatility, and regulatory shifts.

Actual results may differ materially, and ZHINWAVE assumes no obligation to update or revise forward-

looking statements.

Participation Risks

Digital assets are subject to extreme volatility.

Participation in the protocol or acquisition of $INOX tokens carries significant financial risks, including the
potential loss of all or part of principal.

Participants should carefully assess their financial position and seek independent legal, tax, and financial advice

before making decisions.

Legal & Regulatory Uncertainty
Global laws and regulations governing blockchain, distributed computing, and digital assets are evolving rapidly
and may vary across jurisdictions.
Future legislative or regulatory changes could adversely impact the protocol, its functionality, or the value of

tokens.

Restricted Jurisdictions

This whitepaper is not intended for citizens or residents of jurisdictions where digital asset issuance,



distribution, or trading is prohibited or restricted.

Participants are solely responsible for compliance with applicable laws.

6. Disclaimer of Warranties
All information herein is provided “as is”, without warranties of any kind, whether express or implied.
ZHINWAVE makes no guarantees regarding accuracy, completeness, reliability, or fitness for a particular

purpose.

7. Additional Notice on Node Operations
Operating a node constitutes an active contribution, not passive investment.
Node operators are independent service providers, responsible for maintaining security, uptime, and technical
infrastructure.
Rewards are compensation for successful service delivery, not guaranteed investment returns.
ZHINWAVE bears no liability for slashing penalties, operational failures, or asset losses arising from operator

negligence.

By reading this whitepaper or participating in the protocol, you acknowledge and accept all conditions and risks described

herein.

# Disclaimer: This document is an informational overview and does not constitute financial advice.

Project details remain subject to change based on official announcements.



Appendix A: Core Protocols & Technical Specifications

[Dissemination Level-f§ / Co-Announcement Required / Technical Details are Indicative]

A.1. Overview

This appendix outlines the core proprietary technologies that secure ZHINWAVE’s asymmetric advantage. These
innovations, developed within a closed R&D consortium under the ZHINWAVE Initiative Council, are designed to

overcome the inherent inefficiencies of distributed AI computation and unlock a new dimension of performance.

A.2. Asynchronous Vector-Projected Pathfinding (AVPP)

Traditional shortest-path algorithms (e.g., Dijkstra) are optimized for centralized, synchronous networks. However, in
heterogeneous distributed environments where node states change in real time these approaches cause exponential

performance degradation.

To overcome this limitation, research teams from Tsinghua University (as part of ZHINWAVE’s C9-level consortium)

pioneered a new paradigm by extending beyond prior landmark achievements.

AVPP embeds multidimensional characteristics of each node computational power, latency, cost, reliability into high-
dimensional vectors. By computing the dot product with a given Al task vector, AVPP asynchronously projects the most
relevant "potential execution paths." This allows ZHINWAVE to discover globally optimal resource allocation routes in

real time, without centralized orchestration, purely through autonomous node interactions..
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A.3. Helios Search Augmented Engine: Neural Sparse Retrieval

Accurate Al inference requires ultra-fast retrieval of the most relevant information from vast datasets. ZHINWAVE’s Helios

Engine implements a world-class hybrid retrieval architecture to achieve this.
e Stage 1: A customized BM25 variant (quantized and optimized) generates the initial candidate set.

e Stage 2: A proprietary re-ranking model, inspired by ColBERT’s late-interaction mechanism, compresses the

candidate pool.

e Stage 3: For tasks requiring extreme precision, a cross-encoder directly evaluates query—document pairs,

maximizing reliability.

This multi-layered design ensures both scalability and precision, enabling high-performance inference across dynamic data

environments.

A.4. Multi-Vector Embedding Architecture

Single-vector embeddings struggle to fully capture semantic layers, contextual nuances, and domain-specific attributes
simultaneously. ZHINWAVE addresses this with a multi-vector model, generating multiple embeddings from the same

data and integrating them via a learned weighted fusion mechanism.

Primary Vectors: semantic vector vsemanticv_{\text{semantic} } vsemantic, context vector

veontextv_{\text{context} } vcontext, specification vector vspecv_{\text{spec} }vspec.
Ufinal = 0-( W ¢ * Ucontext T W, - Usemantic usn:]}{*c- * Uspec -+ b)

o : Non-linear activation function (e.g., GELU, ReLU)
W+ : Weight matrix (trainable parameter)
b : Bias vector

V¢ : Corresponding semantic/context/specification vector



A.5. AVPP Algorithm Pseudocode

The following pseudocode illustrates the core logic of AVPP.

: Asynchronous Vector-Projected Pathfinding (AVPP)

// Graph of network nodes and edges
// Task Vector embedding for a given AI job
: QoS_threshold // Quality of Service threshold (min acceptable score)

: P_set <« o
: for each node n_i in N do asynchronously
if n_i.status == 'IDLE' and n_1i.capacity > T_vec.req_mem then
n_i.vec <« GET_NODE_VECTOR(n_1i)
relevance_score < DOT_PRODUCT(T_vec, n_i.vec) // task o node projection
if relevance_score > QoS_threshold then
potential_paths « FIND_CANDIDATE_PATHS(G, n_i, T_vec, QoS_threshold)
P_set « P_set u potential_paths
end if
end if
: end for

: best_path « SELECT_OPTIMAL(P_set)
return best_path




